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2. That, together with, und in addition to, the moathly povrments of principal end interest Foveble under the
: terms of the note secured hereby, ke will puy to the Mortgagee, on the frxt doy of coch moath until the said note
15 fully paid, the folloxing sums:
frf An smount suffictent 1o grovide the helder Fereof wath foris toopuay the fen? —oortoage e 1 thys inetric- '
; ment 2nd the note secured hereby are 1asured, or o
»

nthly chirge i breg of & 7ot
Eeld by the Seurctary of Housing and Urban Develupment, as foll aw:

UiV are

[EV At |
(D If and s5 lung a5 said note of esen date and this instrosent cre insared or are remniured vader the grovisins of the
Natwnal Housing Act, an e~ unt safficieat to 2uvcurulate in tne hands of the ho?!
date the annual morgage 1ndLrsn.e premim, inocrder to provide such kolder with fynds ¢
Secretary of Housing and Urkan Develipment pursuant ts the Not:onal M
Regulatiias thereunder; or

deg cne (1) montk pricr to its due

[RPTER

» iy suk Fromiur to the
TSty Adt, a3 ammended, andappticable
Ul If aad so long as sawd note of eien date and this 1mstrurent are held by the Sevretary of Flousas

velepzment, 2 monthly charge f1n Licu

Lo N

armd Urlan Do -
of a marlgage insurance Fremiam) whach shall ke 1n a0 s~ oumt e@ezl to cqge. E m'
twelfth {17123 of cne-half (1) nor conto— of tha SVCIGgY valslannding Lalanie due wn the pote Cimputed with oot takang i
into account delinquencies o prepay ments; ‘5 o
(L) A sum oequal to the grcund rents, if any, next due. plus the Fremiums that will next becoeme due wnd parable on olicies '. r\(
3 cf fire and crther hazard insurance covering the mortpgaged property, PIus taxes and assvssmenis neat due on the mortgaged ’
: propenty (all as estizarted by the Mortzazee) less all su~s already paid therefor divided by the nuzter of —onths to clapse 'o -
i before one (1Y month prior 16 the Jdate nhen such ground rents, preziums, taves, aad asscossmenrs will becorme Jelinguent,
; suth su~s to be keld by Moripagee i trust to pay satd ground rents, premirzos, taves, ond sprecial assess—ents; and :
g fod Al payments mentroned in the oo preceding sutsectizas of this paragraph and 217 FaxTenis 1o ke made under the poge
i Secured Roreby shall e added together 2nd the Aggregate amount thereof shal

single pajyment 19 be applied by the Mirtgagee to the following items

I te p3id by the Mortgagor eack month in a
(1) premrus

in the order set forth:
charges under the contract of insurance =zith the Secretary of Housing and Urkan Develeprment, cr =
charge {in licu of martgage insurance frézium), as the case ray be;
(b tanes. special assess=ents, fire and other hazard insurance prexioms,
till) interest cn the note secured kereby; 2zd

V) szontization of the peincipal of said note. /‘r

Any deficiency in the amount of aay such & =

the die date of the next suc Jay=eal, cpnst
!

“late charge’ nit to excead fvs cents P}B}f

Ccover the oxtra cxp<nse mvelvead in kandling dMingient pay—ents.

—wnth l}'
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Faszen?, skall. unless rade gosd by the Mortgagor prior 1o
f defaulr ender this morigage.

(1) of each pay—ent =

ot o

The Morigagee may collect a
cre than fifteen (13) days in arrears to

Y

3. a1 1ne towl of payments made by the Mortgagor under (b) of parajraph 2 preceeding shati exceed the amount of P3y-
ments actuaily made by the hlorigagee for taxes or assessments or insurarce premiums, as the case may be, such excess, if the
loan is current, at the option of the Mertgagor, shall be credited on sut sequent paymernts to te made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by tke “ort3agor under (b) of paragraph 2 preceding shall
rot te sufficient to pay taxes and assesements and insurance premiums. when the s2me shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of inssrarce premiums shall be due. If at any time the Mottgazor shall tender 1o the Mortgagee, in
accordarce with the providons of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall. in computing the zmount of such indebtedness, credit to the account of the Mortgagor 2ll payments made
under the provisions of (2) of paragraph 2 hereof which the Mortggee has not become obkgated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds zccumulated under the prowvisicns of (b) of paraqraph
2 hereof. If there shall be a default under any of the provisons of this mortgage resulting ie a public sle of the premises

covered hereby, or if the property is otterwise acquired after defauslt, the Mortgagee shall apply, at the time of the
commercement of such proceedings, or at the time
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the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a cradit against the amount of principai then rernaining unpaid under the
note secured hereby, and shall properly adjust any payments which shill have teen mads under {3} of paragraph 2.

4. That he will pay all taxes. assessments, water rates. and otker governzental or municipal charges, fines,
ot imposinions. for ahich provision has not been made heteinbefore, and in default thereof the Mortgagee zay pay
the sarme; and that he will promptly deliver the cfficial receipts therefor to the Vortgagee.
to make zny payments gprovided for in this section or aav other p
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If the Mongagor fails

eats for taxes, assesscents, or the like., the
Mortgagee may pay the same, and all suzs so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.
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5. That ke «will keep the premises in as good order and condition as they are nox and will not commit or pei-
=it any waste thereof, reasonable wear and tear excepted.
6. That he will keep the improvezents rcw existing or hereafter erected oa the cortgaged property insured as

c:ay be required from time to time by the Momgagee against loss by fire and otker hazards. casualties and contin-
gencies in such amounts end for such perteds as may

be required by the Mortgagee and will pay prozptly, when
due, any premiuTs on such msurance grovision for payment of which has not been made hereinbefore. All insur-
ance shall be carnted in companies approved by the Mortgagee and the policies and renexals thereof shall be held
by the Mortgagee and Lave altached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgager will give 1mmediate notice by matl to the Mortgagee. =ho may make greof of
loss if not made promptly by Mortgagor. and each insurance company concerned is heteby authorized and directed
to make pavimeat for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any pant thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the resteration or tepair of the property dazaged. In event of foreclosure of 1
this mortgage or other traansfer of title to the Mortgzged property in extinguishzent of the indebtedness secured
Lereby, all right, title and 1aterest of the Mortgagor in aad to any insurasce policies then in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the rents, issues, ard profits of the mortgaged premises from and after any de-

fault hereunder, and should legal proceedings be instituted pursuant to this instru—ent, then the Morigagee shall

ave the right to have a recenver appointed of the reats. issues, and profits. who, after deducting allcharges and
&

o

-nses attending such proc

eedings and the execution of his trust &s recerver. shall apply the residue of the
ts. issues. and profits. toward the paiment of the debt secured hereby.
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8. That if the premises, or any part thezeof, be condemned uader any power of ezinent domain, or acquired for
a public use, the danages, proceeds, and the consideration far such acquisition, to the extent of the full amount of
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to the Mortgagee and shall be paid forthwith to the Mostgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or rot.
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indebtedness upon this mortgage, and the note secured heteby remaining unpaid, are hereby assigned by the Morntgagor L?
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